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Compilation Engagement Report

To the Management of
Markham Waxers AAA Hockey Zone Inc.

On  the  basis  of  information  provided  by management, we have compiled the balance sheet of
Markham Waxers AAA Hockey Zone Inc. as at March 31, 2022, the statement of operations and
changes in fund balance for the year then ended, and note 1,  which  describes  the  basis  of
accounting applied in the preparation of the compiled financial information ("financial
information").

Management is responsible for the accompanying financial information, including the accuracy
and completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services
(CSRS) 4200, Compilation Engagements, which requires us to comply with relevant ethical
requirements. Our responsibility is to assist management in the preparation of the financial
information.

We did not perform an audit engagement or a review engagement, nor were we required to
perform procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an audit opinion or a review conclusion, or provide
any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Markham, Ontario
September 13, 2023

Lott & Company Professional Corporation
Authorized to practise public accounting by the
Chartered Professional Accountants of Ontario



MARKHAM WAXERS AAA HOCKEY ZONE INC.
Balance Sheet
March 31, 2022

2022 2021

ASSETS

Current assets:
Cash $ 291,807 $ 126,727
Accounts receivable 17,053 -
Prepaid expenses 22,857 -
Due from Markham Minor Hockey Association 93,901 299,364

425,618 426,091

Capital assets:
Office furniture and equipment 23,637 23,637
Computer equipment and software 20,857 20,857
Leasehold improvements 9,959 9,959

54,453 54,453
Less:  accumulated amortization 37,817 32,713

16,636 21,740

$ 442,254 $ 447,831

LIABILITIES AND FUND BALANCE

Current liabilities:
Accounts payable and accrued liabilities $ 10,170 $ 3,100
Refundable registration fee payable - 98,874

10,170 101,974

Fund balance:
Fund balance 432,084 345,857

$ 442,254 $ 447,831

The accompanying note is an integral part of this financial information

Approved on behalf of the Board

  Director   Director



MARKHAM WAXERS AAA HOCKEY ZONE INC.
Statement of Operations and Changes in Fund Balance
Year ended March 31, 2022

2022 2021

Revenue:
Team assessments and registrations $ 927,948 $ 250,132
Ice rental fees 284,110 13,059
Tryout fees 60,190 -
Clinics, seminars and development fees (refund) 37,866 (10,372)

1,310,114 252,819

Expenditures:
Ice rental costs 879,835 166,286
Uniforms and equipment 153,420 1,458
Clinics, seminars and mentoring 57,202 7,980
Association fees and insurance 52,755 28,608
Administrators fees 26,358 22,435
Tryout costs 19,819 -
Professional fees 7,070 3,786
Tournaments and events 6,464 9,364
Amortization 5,104 6,785
Concussion testing 5,057 -
Telephone 4,816 6,973
Advertising and promotion 2,492 54,087
Office and general 3,495 13,422

1,223,887 321,184

Excess (deficiency) of revenue over expenditures 86,227 (68,365)

Fund balance, beginning of year 345,857 414,222

Fund balance, end of year $ 432,084 $ 345,857

The accompanying note is an integral part of this financial information



MARKHAM WAXERS AAA HOCKEY ZONE INC.
Note to Financial Information
Year ended March 31, 2022

1. Basis of accounting:

The basis of accounting applied in the preparation of the balance sheet of Markham Waxers AAA Hockey
Zone Inc. as at March 31, 2022, and the statement of operations and fund balances for the year then
ended, is the historical cost basis and reflects cash transactions with the addition of:

w accounts receivable less an allowance for doubtful accounts on a specific identification basis
w capital assets amortized over their estimated useful life
w accounts payable and accrued liabilities


